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INDIA

Indian 10-year benchmark government bond (6.48 2035) yield ended at
6.9928% vs 6.9837% on Tuesday.

Benchmark yield extended its rise today, as oil prices nudged higher again,
prompting persistent inflation worries. While the Indian rupee ends at record
closing low of 94.8450 per U.S. dollar hurt by surging oil, persistent outflows.
While OIS rates also extended rise led by rising oil prices dampening
sentiments.

U.S. President Donald Trump on Wednesday urged Iran to 'get smart soon'
and sign a deal, following days of deadlock in efforts to end the conflict and a
media report that the U.S. would extend its blockade of Iran's ports. Qil prices
rose 3% on Wednesday, with the Brent contract hitting a one-month high.

Euro zone yields hover around multi-week highs amid persistent inflation
fears, Germany's 10-year yield was at 3.07%. Markets are also watching out
for the FOMC meeting on Wednesday. U.S. Treasury yields were little
changed, the 10Y yield was at 4.3556%, The U.S. central bank is expected to
keep rates on hold in what is likely to be Chair Jerome Powell's last meeting.

Market Observations.
G-sec

T-Bill cut off came In-Line with market expectations, where cut-off for 3
months came in at 5.2599%, 6 months at 5.4984% and 1 year at 5.6511%.
Post cut-off, buying demand was visible in 3 months maturity tbill by
Mutual Funds at 5.26 centric levels.

9-year maturity Illiquid Gsec (6.22 2035 / 6.64 2035) witnessed size buying
demand by Private Banks and Foreign Banks at 7.03 levels, where Pension
Fund acted as major seller. This could be due to attractive spread of around
5-6bps over corresponding maturity Liquid Gsec (6.48 2035).

2-year maturity Gsec (7.06 2028) witnessed buying demand by Private
Banks and Insurance Companies at 6.18 centric levels, where Primary
Dealer acted as major seller.

Corp Bond

Trading Activity was concentrated in medium term segment followed by
short term MMY segment. Indicative AAA PSU yields were trading slightly
higher tracking rise in G-sec as oil prices nudged higher again, prompting
persistent inflation worries, with the 1Y at 7.30%, 3Y at 7.63% 5Y at
7.65%, and 10Y at 7.70% led by participation from mutual funds and
banks.

CP/CD
CD rates rose across tenor with the 3M CD at 6.45% ,6M at 6.90, 12M at

7.35%, Trading volumes were concentrated in the 2M, 3M and the 1Y
segment with mutual funds being the major market participant.

GOl Yield 29-Apr 28-Apr 22-Apr 30-Mar
1Year 5.66 5.58 5.56 5.70
5Year 6.60 6.56 6.43 6.77
10 Year 6.99 6.98 6.92 7.03
AAA Bmk 29-Apr 28-Apr 22-Apr 30-Mar
1Year 7.30 7.28 7.20 7.48
5Year 7.65 7.65 7.55 7.60
10 Year 7.70 7.70 7.58 7.63
D 29-Apr 28-Apr 22-Apr 30-Mar
3 Month 6.45 6.40 6.20 7.40
6 Month 6.90 6.90 6.75 7.30
1Year 7.35 7.20 7.00 7.25
CP 29-Apr 28-Apr 22-Apr 30-Mar
3 Month 6.50 6.45 6.25 7.45
6 Month 6.95 6.95 6.80 7.35
1Year 7.40 7.25 7.05 730
OIS Rate 29-Apr 28-Apr 22-Apr 30-Mar
1Year 5.99 5.97 5.83 6.24
2Year 6.24 6.24 6.04 6.48
3 Year 6.43 6.40 6.20 6.60
5Year 6.62 6.60 6.43 6.80
29-Apr 28-Apr 22-Apr 30-Mar
Sensex 77,49 76,887 78,516 71,948
Nifty 24,178 23,996 24,378 22,331
USD/INR 94.85 94.54 93.80 94.83
Gold (USD) 4,542 4,595 4,738 4,510
0il (USD) 118.03 111.26 101.91 112.78
NDF 29-Apr 28-Apr D-hpr 30-Mar
3 Month 95.97 95.73 94.66 95.98
1Year 9%.53 98.28 97.16 9842
2Year 101.72 101.54 100.20 100.14
3 Year 105.20 105.07 103.65 105.02
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10 Year Top Traded
29-A 28-A 22-A - M
Benchma rks A 8-Apr pr el T Volume 9-pr  28Apr A 30-Mar
Indi 6.99 6.98 6.92 7.0
ne2 6.752009 0 647 6.4 631 663
us 4.42 4.35 4.29 4.3
South Korea 3.84 3.86 3.70 3 0792034 0 6.99 705 6.9 7.05
Brazil 14.04 13.82 13.65 14.2. 6332035 60 6.87 6.85 6.79 6.92
Germany 3.10 3.06 3.00 3.0 6922039 0 #NA #N/A 712 719
China 1.75 1.76 1.74 18 709205 0 757 755 75 766
7342064 0 167 167 7.60 173
DEBT EQUITY TOTAL (Rs.Crs)
G Net
MF Gross Purchase Gross Sales Net Investment (EITEs LliEE S ross Gross Sales €
Purchase Sales Investment Purchase Investm
27-Apr-26 12,037 16,840 (4,803.66) 16,594 12,518 4,075.91 28,631 29,359 (72
DEBT EQUITY TOTAL (Rs. Crs)
G Net
Fll Gross Purchase Gross Sales Net Investment EIEES SRS S ross Gross Sales N
Purchase Sales Investment Purchase Investm
29-Apr-26 456 560 (103.36) 17441 19433 (1,991.87) 17897 19992 (2,09
INDICATORS PERIOD ACTUAL PRIOR Economic Calender Country Date Poll Prior
GDP Quaterly (%) Dec-25 7.80 8.40 BoJ Interest Rate Decision JAPAN 28-04-2026 0.75 0.75
CAD (S Bn) Dec-25 (13.20) (14.10) Industrial Production (YoY) (Mar) INDIA 28-04-2026 52
Trade Deficit (S Bn) Dec-25 (93.60) (89.10) (B Consumer Confidence (Apr) us. 28-04-2026 918
WPI (%) Mar-26 3.88 2.13 Crude Oil Inventories Us. 29-04-2026 1.925M
CPI (%) Mar-26 3.40 3.21 Fed Interest Rate Decision us. 29-04-2026 375
1P (%) Mar-26 4.10 5.10 FOMC Statement us. 29-04-2026 _
PMI Manufacturing Mar-26 53.90 56.90
PMI Service Mar-26 57.50 58.10
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Sources: Reserve Bank of India, Bloomberg, Reuters, CCIL and FIMMDA.

LKP SECURITIES LTD., 203, Embassy Centre, Nariman Point, Mumbai- 400021

The information in this document has been printed based on publicly available information, internal data and other reliable sources believed to
be true and is for general guidance only. While every effort is made to ensure the accuracy and completeness of information contained, the
company makes no guarantee and assumes no liability for any errors or omissions of the information. No one can use the information as the
basis for any claim, demand, or cause of action. Nothing contained in this publication shall constitute an offer to sell/purchase or an invitation/
solicitation to do so for any Government Security, Currency, Security, and Equity. LKP Securities Ltd. accepts no liability whatsoever for any
loss, howsoever arising, from any use of this document, its contents or otherwise arising in connection therewith.

For any queries contact - LKP Securities Ltd. Ph: 022-62501149 Fax: (91-22) 2284 2415 E Mail: fixedincomeresearch@Ikpsec.com

Visit our website - http://www.lkpsec.com/




