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The benchmark 6.48% 2035 bond yield closed at 6.9809% on Friday from
6.9328% on Thursday.

Benchmark yield started the week on a flat note as Middle East tensions
kept oil above $100, weighing on the rupee and bond markets. Traders
also awaited issuance of a new 10-year note. Midweek, yield dropped
sharply by 10 bps to 6.9219% on Wednesday amid optimism over a U.S.—
Iran peace deal, which lifted the rupee to 94.61. However, by week’s end,
renewed clashes pushed oil higher again, driving yields back up. Overall,
the rupee ended the week stronger at 94.48.

U.S. and Iranian forces clashed in the Gulf and the United Arab Emirates
came under renewed attack, but President Donald Trump said a ceasefire
was still holding despite the flare-up, which dented hopes for a swift
diplomatic resolution to the crisis.

Oil prices held above $100 a barrel in Asian hours, making traders wary
of the economic risks of higher crude prices and supply shortage as India
imports nearly 90% of its crude needs.

Market Observations.
G-sec

The market opened weak as the anticipated peace deal failed to materialize,
dampening sentiment and resulting in subdued demand at the auction of the
new 10-year benchmark bond.

The cut-off for the new 10-year IGB came in at 6.94% in the multiple-price
auction. Later in the session, renewed geopolitical tensions triggered further
selling, pushing benchmark yield to 6.98%.

Corp Bond

Trading was largely concentrated in the medium-term segment, followed by
short-dated MMY. AAA-rated PSU indicative yields softened over the week —
the 1Y held flat at 7.35%, the 3Y eased to 7.54% from 7.70%, the 5Y at 7.62%
from 7.73%, and the 10Y declined to 7.67% from 7.75%.

CP/CD

CD yields firmed over the week, with the 3-month rising to 6.55% from 6.45%,
the 6-month climbing to 7.00% from 6.90%, and the 1-year moving up to 7.45%
from 7.35%. Trading activity was spread across maturities, led primarily by
banks and mutual funds.

GOl Yield 8-May 7-May 30-Apr 8-Apr
1Year 5.65 5.66 5.66 5.62
5Year 6.48 6.42 6.59 6.40
10 Year 6.98 6.93 7.01 6.90
AAA Bmk 8-May 7-May 30-Apr 8-Apr
1Year 7.35 7.32 7.35 7.33
5Year 7.62 7.60 1.73 1.57
10 Year 7.67 7.70 7.75 7.65
cD 8-May 7-May 30-Apr 8-Apr
3 Month 6.55 6.50 6.45 6.50
6 Month 7.00 7.00 6.90 7.05
1Year 7.45 7.45 7.35 7.15
cp 8-May 7-May 30-Apr 8-Apr
3 Month 6.60 6.55 6.50 6.55
6 Month 7.05 7.05 6.95 7.10
1Year 7.50 7.50 7.40 7.20
OIS Rate 8-May 7-May 30-Apr 8-Apr
1Year 5.90 5.87 6.00 5.85
2Year 6.13 6.09 6.23 6.00
3 Year 6.33 6.30 6.42 6.15
5Year 6.56 6.51 6.61 6.31
8-May 7-May 30-Apr 8-Apr
Sensex 77,328 77,845 76,914 77,563
Nifty 24,176 24,327 23,998 23,997
USD/INR 94.48 94.25 94.91 92.58
Gold (USD) 4,726 4,685 4,622 4,716
0il (USD) 100.11 100.06 114.01 94.75
NDF 8-May T-May 30-Apr 8-Apr
3 Month 9540 95.37 9.04 3.9
1Year 97.94 9792 R.73 %.31
2Year 102,07 101.06 100.87 100.38
3Year 104.55 10471 105.52 102,63




SCH

24000 CP/CD Primary Volume a Todays Secondary Bonds Volume )
22000 1800 1 1575
20000 1600 - 1433
18000
16000 1400
914000 1200 -
2000
&A0000 I UQOOO 1
8000 " 1
6000 | 1800 572
4000 || || ||| l | 600 -
2000 ]
o — b A |. 1 400 237 230
5 5 5 5 555 s 55 Eas5b85558 5 200 +
$L8855ss58s5582288588 9 24 o 6 10 21
£R3Reneaiaggreoiian 0 - — ——
m<3Month CP M3-6 Months CP m >6 Months CP 1 2 3 4 5 6 7 8 9 10 »>10
<3 MonthCD M 3-6 Months CD = >6 Months CD Year Year Year Year Year Year Year Year Year Year Years
N J
10 Year Top Traded
-M 7-M -A| -A
Benchmarks LB 2 AL 8-Al T Volume 8May  TMay  30-Apr  8Apr
Indi 6.98 6.93 7.02 6.9
— 6752029 0 VA 65 641 68
us 4.37 4.39 4.39 4.2
South Korea 3.91 3.91 3.84 3 0P 80 699 6.2 710 6.93
Brazil 13.95 13.95 13.89 13.7 633203 460 6.88 6.83 6.88 6.80
Germany 3.00 3.00 3.03 2.9 6922039 0 1.15 112 7.18 132
China 1.77 1.76 1.75 18 7092054 0 #NA 750 759 759
7342064 125 763 157 7.68 763
DEBT EQUITY TOTAL (Rs.Crs)
Gross Net
MF Gross Purchase Gross Sales Net Investment EIEEE LhEEE Sl Gross Sales
Purchase Sales Investment Purchase Investm
5-May-26 18,909 26,521 (7,612.25) 12,886 11,069 1,817.34 31,795 37,590 (5,79
DEBT EQUITY TOTAL (Rs. Crs)
Gross Net
Fll Gross Purchase Gross Sales Net Investment e e Dk Gross Sales
Purchase Sales Investment Purchase Investm
8-May-26 204 129 75.08 18672 18692 (19.82) 18877 18821 5
INDICATORS PERIOD ACTUAL PRIOR Economic Calender Country Date Poll Prior
GDP Quaterly (%) Dec-25 7.80 8.40 Average Hourly Eamings (MoM) (Apr) us. 08-05-2026 03 02
CAD (S Bn) Dec-25 (13.20) (14.10) Nonfarm Payrolls (Apr) Us. 08-05-2026
Trade Deficit (S Bn) Dec-25 (93.60) (89.10) Unemployment Rate (Apr) Us. 08-05-2026 43 43
WPI (%) Mar-26 3.88 2.13 Existing Home Sales (Apr) us. 11-05-2026 0 3.98M
CPI (%) Mar-26 3.40 3.21 CPI (YoY) (Apr) INDIA 12-05-2026 0 34
1P (%) Mar-26 4.10 5.10
PMI Manufacturing Apr-26 54.70 53.90
PMI Service Apr-26 58.80 57.50
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Sources: Reserve Bank of India, Bloomberg, Reuters, CCIL and FIMMDA.

LKP SECURITIES LTD., 203, Embassy Centre, Nariman Point, Mumbai- 400021

The information in this document has been printed based on publicly available information, internal data and other reliable sources believed to
be true and is for general guidance only. While every effort is made to ensure the accuracy and completeness of information contained, the
company makes no guarantee and assumes no liability for any errors or omissions of the information. No one can use the information as the
basis for any claim, demand, or cause of action. Nothing contained in this publication shall constitute an offer to sell/purchase or an invitation/
solicitation to do so for any Government Security, Currency, Security, and Equity. LKP Securities Ltd. accepts no liability whatsoever for any
loss, howsoever arising, from any use of this document, its contents or otherwise arising in connection therewith.

For any queries contact - LKP Securities Ltd. Ph: 022-62501149 Fax: (91-22) 2284 2415 E Mail: fixedincomeresearch@Ikpsec.com

Visit our website - http://www.lkpsec.com/




