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 2025 
The benchmark 6.94 2036 bond yield closed at 7.0497% vs 7.0686% in the previous 
session. 

Indian 10Y Benchmark yield eased by 2bps at 7.05% as oil prices fell on hopes of US Iran 
diplomacy while the OMO sale conducted by the RBI today was absorbed well. Overall 
sentiments yet stayed weak as global central banks raise rates and bets on an RBI 
October rate hike grow. OIS rates eased slightly tracking lower oil with the 5Y at 6.5425%  

Oil fell 2% to its lowest in 11 days, with Brent at $101.75, on hopes of diplomacy 
between the US and Iran and higher Saudi exports. 

Globally, Euro area Bund yields fell 6 bps to 3.46% on Monday, tracking lower oil prices 
while French and Italian bonds rebounded from Friday's sell-off as traders still price in 
two ECB hikes by early next year. Bank of Indonesia is expected to keep its rate at 5.75% 
on Wednesday, while still see a hike to 6.00% by year end.  US Treasury yields rose on 
Friday, with the 2Y hitting its highest since July 2024 at 4.743%, as investors bet on more 
Fed hikes after its first increase in three years and the Bank of Japan's move to a 31-year 
high. 

 

Daily 

GOI Yield 21-Sep 18-Sep 11-Sep 21-Aug

1 Year 6.03 6.03 5.88 5.73

5 Year 6.73 6.77 6.62 6.48

10 Year 7.05 7.07 7.02 6.85

AAA Bmk 21-Sep 18-Sep 11-Sep 21-Aug

1 Year 7.55 7.55 7.45 7.46

5 Year 7.80 7.80 7.72 7.60

10 Year 7.87 7.87 7.78 7.69

CD 21-Sep 18-Sep 11-Sep 21-Aug

3 Month 6.10 6.15 6.00 6.56

6 Month 6.75 6.75 6.55 6.96

1 Year 7.35 7.35 7.20 7.30

CP 21-Sep 18-Sep 11-Sep 21-Aug

3 Month 6.15 6.20 6.05 6.61

6 Month 6.80 6.80 6.60 7.01

1 Year 7.40 7.40 7.25 7.35

OIS Rate 21-Sep 18-Sep 11-Sep 21-Aug

1 Year 6.07 6.07 6.04 5.90

2 Year 6.29 6.28 6.25 6.13

3 Year 6.39 6.41 6.37 6.25

5 Year 6.54 6.58 6.57 6.42

21-Sep 18-Sep 11-Sep 21-Aug

Sensex 74,859                     74,295             74,782          77,541        

Ni fty 23,414                     23,346             23,398          24,252        

USD/INR 95.82                       95.87               95.55            95.70          

Gold (USD) 4,343                       4,377               4,347            4,603          

Oi l  (USD) 101.01                     103.87             104.61          94.39           

 

NDF 21-Sep 18-Sep 11-Sep 21-Aug

3 Month 96.61 96.72 96.4262 96.3907

1 Year 98.96 99.06 98.8887 98.6757

2 Year 101.73 101.83 101.63 101.59

3 Year 104.67 104.77 104.57 105.09
 

Market Observations 

G-sec 

As the news of RBI OMO Sale auction to manage liquidity conditions hit the markets, 
Gsec reacted where it opened at 7.0960, versus the previous close of 7.0233 on Friday. 
RBI would be conducting the OMO auction for Rs 1L cr in 3 tranches between 17 Sept 
and 28 Sept. 
 
SDL cut-off came In-Line with market expectations, where states were able to 
successfully borrow 34,645crs worth of bonds against the notified amount of 35,900crs. 

5-year maturity Gsec (6.10 2031 / 7.02 2031) witnessed buying demand by Foreign 
Banks at 6.81 levels, where Primary Dealers acted as sellers. 

 

Corp Bond 

AAA rated PSU bond yields rose across the curve by 7-10bps tracking rise in G-sec yields 
with benchmark indicative levels at 7.52% for the 1-year, 7.83% for the 5-year and 7.85% 
for the 10 year. Trading activity was concentrated in the Medium-term segment, 
followed by the short MMY segment. 

CP/CD 

CD rates rose across the curve by close to 10bps with the 3M (Dec maturity) at 6.15%, 
6M (Mar maturity) at 6.75% and 1Y (Sept maturity) at 7.30% Trading was concentrated 
in JFM and 2–3M segments. 
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CP/CD Primary Volume

≤ 3 Month CP 3-6 Months CP >6 Months CP

≤ 3 Month CD 3-6 Months CD >6 Months CD
 

10 Year 

Benchmarks
21-Sep 18-Sep 11-Sep 21-Aug

India 7.05                         7.07                 7.02              6.85            

US 4.95                         5.00                 4.98              4.74            

South Korea 4.45                         4.46                 4.57              4.41            

Brazi l 14.30                       14.30               14.30            14.64          

Germany 3.45                         3.52                 3.50              3.26            

China 1.68                         1.72                 1.69              1.70            

 

MF Gross Purchase Gross Sales Net Investment
Gross 

Purchase
Gross 
Sales

Net 
Investment

Gross 

Purchase
Gross Sales

Net 

Investment

9-Sep-26 -                     -              -                       -            -            -              -            -            -                

FII Gross Purchase Gross Sales Net Investment
Gross 

Purchase
Gross 
Sales

Net 
Investment

Gross 

Purchase
Gross Sales

Net 

Investment

22-Sep-26 0 0 -                       0 0 -              0 0 -                

DEBT EQUITY TOTAL (Rs .Crs )

EQUITY TOTAL (Rs . Crs )DEBT

 

 

 Economic Calender Country Date Poll Prior

S&P Global  Manufacturing PMI (Sep) P INR 2026-09-23

S&P Global  Services  PMI (Sep) P INR 2026-09-23 0

S&P Global  Manufacturing PMI (Sep) P USD 2026-09-23 0 53.9

S&P Global  Services  PMI (Sep) P USD 2026-09-23 56.5

Crude Oi l  Inventories USD 2026-09-23 -0.640M

Initia l  Jobless  Cla ims USD 2026-09-24 0 196K

New Home Sales  (Aug) USD 2026-09-24

 

 
Top Traded 

Securi ties
Volume 21-Sep 18-Sep 11-Sep 21-Aug

6.75 2029 100 6.6406 6.6959 6.5056 6.4737

6.79 2034 0 #N/A 7.0945 6.9829 6.8127

6.33 2035 0 7.0156 7.008 6.9749 6.7863

6.92 2039 0 #N/A #N/A 7.0775 6.9416

7.09 2054 35 7.5883 7.6113 7.6479 7.467

7.34 2064 25 7.6685 7.6977 7.6991 7.5614  

INDICATORS PERIOD ACTUAL PRIOR

GDP Quaterly (%) Jun-26 7.80           7.80           

CAD ($ Bn) Jun-26 (4.20)         6.50           

Trade Defici t ($ Bn) Jun-26 (86.10)       (83.40)       

WPI (%) Aug-26 9.92           9.78           

CPI (%) Aug-26 4.82           4.45           

I IP (%) Jul -26 6.70           8.80           

PMI Manufacturing Aug-26 52.80         53.50         

PMI Service Aug-26 54.10         53.30          
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Sources: Reserve Bank of India, Bloomberg, Reuters, CCIL and FIMMDA. 
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